
-B1EST
MAI[IHEAVY
AND IRREGULAR

Uncertainty in Foreign Af-
fairs Restrains Activity in

Wall Street.

TRADING PROFESSIONAL
ldmeItrials as Well as Specialties Sell
Of Toward Close-Mercantile

Marine Strong.
New York. April 4.-That the inflimoce

of Uncertainties in the field of toregn
affairs continued to exert itself in re-
straint of constrjctive action was' in-
dicated further by today's stock market.
The rising movement, which gained
rather strong headway on Monday carried
over into the early part of the session.
but lost Its impetus rapidly thereafter,
with the result that prices pursued an
irregular and Inc-reasingily reactionary
course t., the close. The final tone was
rather heavy
Total transactions were on a scale of

some expansion over the average of re-

cent solunme. hut there was nothing to
show that U usiness represented In the
main more than professional trading
operations.

Delk of Tradiua Prefeseleal.
A supplI of stocks seemed to come

from important sources, perhaps for the
purpole of checking advance, in reverse
of buying from the same quarters lately.
conducted to arre,.t decline. Yet it was
apparent that the bulk of the trading was
or professional origin.
The afternoon recessions cancelled a

large part of Monday's gains with the
%Iditiona: aIdvances made earlier in the
lay.

Seling was not discrminating. carrying
-tandard indiistriala off with the
specialties. Som. special descriptions
manifesterl stubborn strength, notably
the Internato.nal Mercantile Marine

oksAndl boneds.
lit t:. notice was taken of peace

i s t on- in Puropean dispatches.

NEW YORK STOCK MARKET.
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DIDEND GIMEN
LANSION OWERS
Monotype Directors Declare
Quarterly Paymenit of 1!/2

Per Centon May 31.

OTHER FINANCIAL NEWS
Volume of Trading on Local Ex-

change Increases-Irregularity
General in New York.

A quarterly didivend of I 1-2 per
cent, payable May :1I. wax declared by
the directors of the Laston Monotype
Company at a meeting in New York
yesterday afternoon. This acttn elim-
inates an uncert"1t that has been a
disturbing element in the local war-
ket for wenis.
The belief 16 that tihe six per cen'

basis will be continued or inressed,
and there is a possibility that the sec-
ond payment will be made betfore the
next quarterly period. karnings of thu
comi any have been large and ap-
parently based upon a healthiy, noria;
increase in the demand*r monotype
machines.

Insal Trading Increases.

The vol':me of trAding on the local
exchange showed a material increas.
yesterday wi.hout affecting the ien-
eral tone. Prices were firm lbut not
inclined to higher levels. Bank stocks
were in good demand, as were utility
bonus

Irregularity Is General.

Commenting >n tne action of the
general list at yeSterday's session of
the New York exchange. Logan &
Bryan yesterday wired W. 13. Hibbs &
Co. here as follows.
"The resistance encountered on the

advance induced t professional ele-
ment which had been operating on the
long sitie to realize, and as a cense-
quence thereof irregularity was gen-
eral except in the instaire of a few
specialties, such as the marloe lasueo.
Mex. Petro. and Studebaker. The Mex-
ican news was not decisive, but on the
whole was construed in a favorable light.
Nothing of importance was at hand
with respect ti the status of things
as between Washington and Berlin.
Tho lit still appears to be fluctuating
within prescribed limits An incentive
to extend operations material lt in
either direction Is lacking, and there-
fore the backing and filling of the
trading element. and spasmodic opera-
tions by eilques seem likely to domo-
inate things for a while. The buying
on depressions. however, is of a rather
good nature."

Dividend Is Declared.

The regular quarterly dividend of 1-2
per cent has been declared by the I'uion
Trust Company, payable April 17, to
stockholders of record April 1.

Railway Earnings Larger.
Norfolk and Western shoved a net in-

crease for February over Februarv. 191.,
of $11,12.5A. Atchison yesterday declared
the regular dividend.

SB'g Four and Nickle Plate are expected
to begin within a year turning earnings
into the general treasury of the New
York Centri system, according to a rail-
road authoritv In New York,
Herbert Fitch. of Livingston & Co.,

New York. yesterday declred: "There
is good reason to be optimistic when one
realizes that many railroad and Industrial
.ompanie whIch are not paying cotm-
mon dividends are In a strong position,
and will probably make substantial dis-
tributions during 1916 and 1!917.

Copper Sales Advance.
The Miami Copper Company produced

4,192.OM pounds of copper In March as
against 3.990,9% pounds in February and
3.910j(10 pounds in January.

Dividend Rate lncreased.
The KPlly-Springfield Company yeskter-

day went from a 12 per cent to a 1t per
cent dividend payving basis, declaring a
quarterly dividend of 4 per cent.

New Dividend Declared.
The dividend of 6 per cent from Novem-

ber 2. 1914. was completed by the action
of the directors of the Richmond Region-
al Reserve Bank yesterday In declaring a
1 per cent dividend payable at once to
shareholders of record December '1. 191.

BOSTON STOCK MARKET.
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Arnerican 4;rorhcophC common .... 113 U1
Anerica, (rapbophon pfd ............15 723N

Merchant,' Tranfer & Storage......... Ion 0
S-rit .orag .................*10 N0

Washington Mark. ..... .. :8%

*x-dilidend.

BALTIMORE GRAIN.
Haltim&r. Ap,0 4 --WHEAT emiit.a4, k.024
lihels, cnsisting of bushel. outhern and

1N%.57 burlel rn shilnts from eleateos.
.',5 buhes Inoc hM leators. 1.E.72= bushel&.

TIh market .pin.d fir,.er. s follows: spot, 1.:3.

nominal; No. 2 Western, :' 4. nominal, and April.
.2%, nomnal

01RkN--Recepts 74.495 buRhels. consisting
I',01 bushelo Western and .4S4 buahels new South-
ern; fthipment, fMrm ilerators, 11,76 bushels. Stotc
In elevatos. 1.4:.41 tmabel.. Rail yellow I quoc.
able at SO&E% per buelt.l Cob corn was quoted

at 390 per barush. 'T'he mrarket opened quiet. Spot.

II1%. nomibnal, andl April, 01%,, nomoinal.

OATS--Heeetso 244.28 bushela; withdrawn fres
eleoators,. ~2124 hsbhs; strck in elevatrs 42,710

bshebls. Prices were: standard wbIte, 50; No. 3.

whuite. 47a4. and N. ,I white. 454W/%.

BALTIMORE PRODUCE.
Italtintor.A.ril 4. l.IVE tI'U~LTHY.-r'hIrck-
pr, Ild hent,. 4 ]6 Ind o r . rer lb. 18alt'h; do.

lid hena, analler. 1. Ito1840; rrester. It,, I2e;
o.wng, large, jt ih. 2?23e:1. do, stilir. 2 lb

sudmr., 325a: ,I. 0ra. per lb. l8al9e; do,

pringers0. er Ih. :qeaw;. irck. MSroro. Itlbs.
l8aIte; d". , onddh :1 il and over, 19.00.: IndIan

murler,. 16a17c; lit,.. lair. Zia20e; gouinea foul.
I', o niirrrlo 11t1,. 5e. do. someiler. C,.

KGGSi. Miargand, l'ennsulrania and Wesern
501rt. 2;,~, Wet Vigirn. Me; Southern.19e.

riho. 35a37e; go .1. 33I35e tronts. 3a4c; block.
P8alh0e; ldles. 25n23e: Maryoland rod Pennrtranla

ro), '325c;. Ohio 01,l. 2,521e West Virin. rolls,
Ela25c; storse-aked. .e; dairy pr1nts, 2Sa20c; pro-
tess brutter, "D~r

PHIIADELPHIA PRODUCE.
Philadelhia. AprIl 4. --RU1'IT--Me .0rrhet

mledl firm anrir l;:t receil-ti antd demand. Western

solid-lsoehe cre.y fancy spcials. 40; eran 31;
;0tra fIrsta, 37; Prols, 32; sec.,nda. 34.33; ne.arby

print. fancy, 41; amaa *extra .4n; lnros, M3;
Mond. 3Malt; jobbin~g oalet of fancy rtints. 44a47.

EGOS0--OlTrrinms wre windrole and lbe market
mifad firm, slIth a Inr , mand. The qurotitlorL:
Iu free cas..s,,rarby exltrns. 0e lar dorae';

lista,*.6 p51 standard. ras.; narby crrent r.-

oirts, 4.45 per ense; Wte~lrn extra trte. 0.10 ler
ase; at,, G.45 ler ca: iSouthern, ,.h.30 re
'na.; fabry selected candled fresh egg were jobbun;

it 3a m r deo.

IVE POU7LTRY-rowls. 18%a19%;: rem .1513;
I1ri4g chuchens, soft-mested. 19m10: do., tagy.

IbalS; duck., a. to ize and quarit, lasS; aase.
[7al9; pigeons. old, per Dalr. K.63; do., yeeng.
Per pair. 10st2.
D3angmn POULTTY-Fesb-kIned pamte, drs-

packed0 fenda. 12 to boo. drtpiebed, m feelasiatr.
11; wealing 4%46 poundo atge 3%: do.. 0 Re.

Ipteso. 0; do., 144 ltssa. a; daa. 3. I b.

iltse. tielS; fowls, ia basin, emer, dry.giabe.

asa ss.. 3; da,. 4 .
B;.3MOolas .M

N=.WX
use. asan ft oK e omt

sm; NWlbef;e 6 tMs awm. In osisn 1"; 6%
1110, ftf ls.in wt af 1";~m E4a, howlii
111. In631 . li. Mals bosa . 4 ; a.. m..Maat
1111., ilsM banel 1au ser, NS; eon"sem

Ehm; urer. amy.young hmm andm , MkV.
de.,fai to llese.an; do.. idams, a; am"in

Mulana.1s.; a.. Western temer, Iflal
41.. 6D.. rear t. good. lux; s.... use; ...a.
pler d&s., wite, welgiu:ng 1fth.. 16111; &k.

..sale a.i.. &ATSaa; do.. d... I M... 4a11an;
do dz.. T Ri.. Lssaa; d... di.. ...a a... L.U.

an5; daa. LOS.; ..san ad No. 1, uAkL,

BAETIMORE BTOCK MAR="f
Baltanl~fee. April 4.--Bntest is infgreibngin

the specultive Marke1t. as well as in the inestmlet
Martet. althoughi a" 3 t it in not reflected Is any
waited inesess in trasnactions an the sftar es-
chae.

STATE SECURITIEn.
Bid. Askeda.

41, .......................... 1g1 .....

Maryland 40. 1ME ....................... ..... * a

BAILTIMORE CITY MTOCKK (110g.).
C ty 3%s, Iva . ........9...

G~iA' NDl EILCTIC.
BMAtioret Eledtrie 38, stamped .......... 0% 111
Baltianorm Electric l-d.. 50.............. 43 e

Goo. Gas. C. _M. So. Ite............... lts 1^g

Co . sn.G.C M. 4%.. 1IM4............ 92%^ 93

than. ~~ GaE.L 1A. Gi. U. 4NK 1i5 0%Mb
Con. Ges. E.L . - P. oml.. 1O ........ 1-II

Con*GAs, 11 l. sId.. IGO.......... I1I...I

BANKS AND TRU&dT COMPAIN1Es.
Baltimore Trs.... ............. ifte

Co tieita Trst 10. ............. 115 Me

Fne & Merchants Nitional, 47 i

Fidelity & Deposit. DO. 1.........
Firat National. K.)........ ... .....
Maryland o fiaty. f. .... I...... .. toSE

Merhanta' Trust A Delmosat. 30 - 2M) =7
State Bank of Maryland ........3

RAILROAD STOCK
Grnia Moulthern & Fla. let ifd, .01 A 3

'Northiern VentraP.. so .... ..
(Str"e Railways.)

I nited Railway & 50rti , 87%.
RAII,ROAD BONDS.

'Ztlanltle Vf'oAt 1.e1 ne debl. t-9.'
Atlante Coat inem o' 1outh CAr- 40 .1

C(-niMlhia A Soother1M 4 ...... ...-11..

0'001 & C<lt. Railway 5e . ... ..!
Georgia, Carolina & N-r. Lat 5o, 19 . i 13
Northern Central 44g, 193.- .10 1..
New rleans Great Northern 3m.. i
%ew Otemas. Mobile & c'hingo 10.57a V
'ot,"ar VaXlley 5f. 1941

Seaboard 4s, sita redl -!
V'riniaif Midland 5th Is, 1rA ..... . ..
istrret Railimayep

Chicag Hailmaee 5.

blrlnl Electric Ra a.. .....I
Mlhrauke RAWh-a ref Pas .......I" 1

M11- 'ale Tra'ion 5.. .. .... .. 1..
NoflWialta& f..gh5s O

St. Pal V-H- 51. . ... I-. 19

U'nited ft. .1 K. funding 1st 4p, 110M
I',dtied Rt. A E, ine, t. 191. a

Westen 5.nalrm Tr-' 5 84.
Waslingtra. 16111m-- & Annaplis 5i ... 9

Alabaa Comammm
Arunde Sand & GraveI W .....t.. 8
Artndel Sand -;Irae pfd .. ........ $
Baltimfore [in Isrk -om........
Raltimor I iv, I t p.fyd .... .... . I
Baltinors' T,:he ......omO I
Balthercre TNb 1 id . ~ ... ... a O

Belveder Hotl IM ... ...fd ..... s
ICon-den rm

".den Gas e'id.. .. . % 4

Davtison Chemil.% . ..... -ak
ilkhor Corver on 4a-..6 ... r, 17
Elkhrin, Fue: 5. .. (Ia
Elkhorn Cn l corn .... ..... 7 i

lkhorn Io I Id ....... ..... .1 0

Can' r t !.,: \il I., ...... I
Crianerl-. . -1,e (,a I ....
HoustOn 4)1 -e. trla e-fL .....
Hloulton Oil PfrI Itru Meff.
Chalnmeirs ckl ga

Alerchlants' & \inm ianportation Galg
Indugtrial Ruiling.

NK irby L,. -.. ...nTp

funt Voon 1, 3i- ,M. V, T Sa
Peninsylvani i Water Pnwr '4am.4%

Pennarsylvania WVatr Power 5 2

Robin Oil 1en. rtW 10

NMrar R'Anmgi com

VVS lat f ll .. ... .. V.

.-o: N. 29.J

4)nt~ ~ ~ 10.a...lsI
I.V~ ~ : leo

sR. r
111RIN T- , f - th r.kt .ge%

lots ~ ~ ~ ~ it~ ftlr a v - i - o ,-1-,2

01"sil:st-i- -1- -, 3 11 7514

prainss

OATS7 ,nlk~t-d-- lt %Mw lgbto
,-" ~ ~ ~ ~ 119lITe.,ott-

514aS?~m-irl Sal 1

%*'- ~ ~19 Ihlrr M- 3.
parif19% 041%

.rasr

Payments ~~Nyetra 2.780

WaylandM Ofl FaaaCaa lpbi

PhiladiMthi. Af iA-Ther P asa
furthe adsne of : glem thi Aprket.. due to-

strn Kg re utsid a rim cead i rl a ti e dlos and.!
busnes ond A prl, il ...' 191LN 2 oter e, .

COrnar Trde vabfir nad thsea arear
upm atd lhe 1l,.. The busins fon: ri3

theBc;ost r ,f bu ellow on'"4 Npr. 3. ye5l4.1 5%,

"Ch:lNo 4 ep:rtk Fav4%:obs Brn. er
SThormahklt-diaredort ind suppht ofr

tred nomiatio orfed LoisD.Baides.

Te Ascniteionic of the ie Staese
Treury wat the Witoe fhSinae yeter-

ASHIN
HUE TAX RIUM

aEIEflV M NAY I
Da.sin. Hols That Income Frm

Amerwican Securities Owned by
Non-Reident Aliens Is Tazable.

Announcement was made at the Trees-
ury Department yesterday of the deis-
lon of Comnissioner of Internal Revenue
Osborn to deter, until May L the effect-
iva date of the recent Treasury decision
holding the income from American so-
curities owned by nonresident aliens sub-
ject to the Income tax. The postpone-
ment was ordered following a series
of vigorous protests by New York bank-
era and trust corporations upon whom
would have devolved the work of with-
holding the tax at the source. in accord-
ance with the provis6ons of the law.
These trust ofmelals informed the de-

partment that so many diffIculties of a

practical character stood in the way Sf
the withholding of the taxes immediate-
ly that it would be practically impos-
sible for them to do so. They declared
it was necessary for them to inform
their foreign clients of the government-s
decision as to the extended application
of the Income tax law and that time
ought to be allowed for this. as well as
for the perfecting of arrangements nec-
essary to withhold the revenue for the
go.vernment.
S4oon after the income tax law became

operative the Department of Justice
made public a decision that the Interest
on the holdings of nonresident aliens was
not taxable. A few weeks age, how-
ever. the Supreme Court decided that
the opposite was the intent of the law.

Dr. Marden's Uplift Talks
A Health and Happiness Campaign.
By ORISON SWETT MARDEN.

James J. Hill. referring to the les-
Pons the great world war is teaching,
says: "The great lesson of the conflict
for this country is that every step
should be taken to so develop our

people that any war of aggression
on the part of the United States will
forever be impossible. The construc-
tion of a mighty nation here in which
the average of human health and hu-
man happiness, human ideals and hu-
man usefulness shall be higher than
it has been elsewhere in the world
will give us enough experiments to
try to keep us very busy."

In this great work of advancing
the average of human health, and
human happiness, and human useful-
ness. the nation will have to depend
on the help of every man. woman and
child within Its borders.
The first requisite for playing a

worth-while part In this national &m-
paign of high endeavor is robust
health, Without this we are always
at a diiadvantage in whatever we
undertake. To keep our strength and
ability at their maximum is the surest
way to make the most of ourselves
and of our country.
We need a health-and-happiness

campaign more than anything else.
On every hand. we see business and
professional men breaking down, often
in early manhood, owing to some
special emergency, which used them
up because they had not accumulated
sufficient reserve power to carry them
over a hard place, through a test of
physical endurance.

It is a dangerous thing to use up
all of your physical and mental ener-
gy as you go along. You should not.
as so many people constantly do, en-
croach upon your reserve. You
should use each day only the force
which is generated during the twen-
ty-four hours. If you use up more

physical or mental energy during the
day than you generate as you go
along. it doesn't take a mathematician
to show how soon you will be in
physical bankruptcy.
Every one should keep in his physical

bank a large reserve of energy for
emergencies. It may occur in your busi-
ness. when your precions capital may be
in jeopardy and you have to draw very
heavily upon your reserve. It may come
to the lawyer in some critical awn upon
which his whole reputation and future
hang. He may be obliged to work day
and night to save his client ad his own

repitatiou. It may come tolthe phy-
sielan In times of great epidemics, when
he can get very little rest. It comes
often to the mother. In sickness in the
family. when for weeks she may have
to watch over her loved ones with only
the minimum of rest and sleep.
Now. these emergencies come to all of

us at one time or another. and they are
the test of our reserve strongth. If we
do not have sufficient we pay the pen.
alty in shattered health
Htow shall we get and maintain this

necessary reserve? Certainly not by
constant overworking and goading brain
Rnd body to the limit of endurance. We
can get and hold our maximum of strength
and eff'ciency only by regular living and
sufficient rest and sleep: these are the
great erergy builders. life renewers. life
refresheners: the great life conservers.
A noted athlete tells us that twenty

minutes of scientific training every day
keeps him in better condition than would
two hours of training every other day.
In other words. it is the regularity, and
the rhythm of the exercise and the train-
ing that count.
The same thing is true in regard to

the daily living of men and women. It
is regularity in eating. In exerolse. in
rest. in recreation and In sleep that keep
body and mind at the top of their condi-
tion. It is by systematic attention to

,... .. .. .. .. . ..50,000.00
tsoe.. .. .. .$550,000.00
.NATIONAL BANK
TRSONAL SERVICE
inth and C Sta.
nd still steer the course of success,

dl, must have proper banking con-

sever helpful, ever efficient, ever
of the customer in good standing.
to ad ant just what "Persenal See'w-

Daily Raances ~Of
uDepartament /JO

ERS:
. .....4.. President

......Vice President
.......Vce President-

ice President and Cashier
...Assistant Cashier
....Assistant Cashier

IGTON
thies thtoa that we hnge bb e-
ee In a far news peat Sawe.

Many a prme fhter ha oet the esm*
pemship becu-- he St up an hie use-

tg. Stpped up NOWand them en his
resine. was not so careful shout hi liet,
him exercise. his general rule. of oinug.

No enatest sur a tnmpeay prime. how-
ever greet. - iGenaRe wth the ba-
portanoD at aeways kebg ta tr for
the great life game. On this depends
eeaythng that m rbggle for-health.
.0uceethapj.em )

lawyers Plead fer Imamr.
The Supreme ouart heard argume.tyesterday on the appeal of David Lamarfrom the judgment of the Federal Courtfor the Southeru Distriet of New Trwhich convicted him of violating the lawin Impersonating a government 06M.namely. eP-WreeMtjdVe A. 311ten

Palmer. of Pennsyl'vai, with tamt todefreud. The prineipa omatentlea at La-
mnar.s attorneyg wag that there wV" no
violation of the Otae. beanee Par,
being a member of Coagree., we not a
"Governmnent 0oerow witki the ineeaof the statute invoke&.
There are 1.0 taegb6me ewa-Me in

Japan and the g,~ repreinutg an bl-
veetinent of 1.,AWSW

Pro"Perty
Planned Ahead
D- "- kno bw

30Mn".a aeMa

Do ee know we a ow ted e it

Tft t be ; a&g s:Z-=? .s'*o.""m ta.

JohnMuir&o
Odd Lots

MembereNew Yew% Steek s.n...ge.
IE hOfcf mdaN Y.

Real Estate
Loans

No mmni i nns Chaged
Yo can take 12 years to

pay of yeur loan without the
"r--e of rening. $1.000
for $10 per month. inchiding in-
terest and principa. half of
which is applied to reduction of
ddeb. Larger or smaer Iomns
at proportional raes.

PERPETUAL
BUILDING

ASSOCIATION
Larest in Washigt.
Amssts er $4,906jf
Car. 111k &ad E N. W.

EQUITABLE
CO-PERAWE BULIDM

ASSOCATION
Assets, $3,10,143.47
Saving With
Best Result

**-=l bafling a-40 aymthe anab vl namm~

10d mee ta11ingfthm'r bm-

fecs,'ror tau

7oth les O Stck
BENG RKEIVED

Shares, $2.56 Per MOeth
4% Iteret

Pwthw tinrmaim wWl be a
funIed mu SI9f at thebe.,

EQUITABLE BUILDING,
915 F St. N.W.

JOHN JOY EDSO%. Preside"L
FRtANK P. REESIDE, seetary.

FOR SALE!
5.000 Oklahoma Oil

at 18 cents.
CE-.. EASTERDAY,

1410 G St. N. W.

W. B. Hibbs & Co,

WAL S.coRKY.. be.,bt
hadm sod m nme faverabte

tem swe e~ar ter trading
in Neew erik steckes ad benda.

Hibbs Building

The safest l.v.streut,
Ape thi that de not flucettar R
tirbed eumetions of the mar er stak mer-
bet,. Fts ra d of tnist note. (esst mort-
gastes. mell ereured on reedal ate Ia tse Dis-
trit of Coimsbi. coasitute "g~-.ed" Ic-
,wetmt. They do not depend ups the

theee r IbG tbhty. n sin 9em

-us Mend fce boeklet. "Cmub Linm

Swaretent " hem

Heasey C,
72 m..t sreet N..awgm.


